ASX Announcement

7 October 2016

RENAISSANCE TAKEOVER – COMPLETION AND COMPULSORY ACQUISITION
Emerald Resources NL (ASX:EMR) (“Emerald” or “the Company”) is pleased to announce
that, in accordance with the terms of its off-market takeover offer for all of the shares in
Renaissance Minerals Limited (ASX:RNS) (“RNS”) that it does not already own:
•

it has become the registered holder of 96.00% of the fully paid ordinary shares of RNS
(“RNS Shares”);

•

it has instructed its share registry to issue a total of 765,653,760 Emerald shares to
RNS shareholders who accepted the takeover offer and 15,190,000 unlisted $0.0645
options expiring 15 October 2017 and 22,552,500 unlisted $0.0323 options expiring
30 September 2020 to RNS option holders who transferred their RNS options to EMR
and 93,000 Emerald shares to Euroz Securities Limited as sale nominee to sell and
remit the net sale proceeds to ineligible foreign RNS shareholders who accepted the
takeover offer; and

•

it has lodged with ASIC the compulsory acquisition notice attached to this
announcement and will now post the notice together with the attached covering
letter to RNS shareholders who did not accept the takeover offer by the closing date.
Emerald anticipates completing its compulsory acquisition of all remaining RNS
Shares by 18 November 2016. The compulsory acquisition will be on the same terms
as Emerald’s off-market takeover offer, being 1.55 Emerald shares for every 1 RNS
Share held.

For and on behalf of the Board.
MORGAN HART
Managing Director

Emerald Resources NL ACN 009 795 046 1110 Hay Street, WEST PERTH, WA, AUSTRALIA, 6005
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5 October 2016

Dear Renaissance Minerals Shareholder,
COMPULSORY ACQUISITION NOTICE
On 30 September 2016, Emerald Resources NL (ACN 009 795 046) (“Emerald” or the “Company”)
closed its off-market takeover offer for all of the fully paid ordinary shares of Renaissance Minerals
Limited (ACN 141 196 545) (“Renaissance”) that it did not already own (“Takeover Offer”).
The terms of the Takeover Offer are contained in Emerald’s bidder’s statement dated 19 August 2016
(“Bidder’s Statement”).
As at the date of this letter, Emerald has a relevant interest in 96.00% of the fully paid ordinary
shares in Renaissance (“Renaissance Shares”).
Emerald now proposes to acquire the remaining Renaissance Shares it did not acquire under the
Takeover Offer in accordance with the compulsory acquisition provisions in the Corporations Act
2001 (Cth) (“Corporations Act”).
You are being sent this letter because you are currently registered as a holder of Renaissance Shares
and you either did not accept the Takeover Offer before the closing date of the Takeover Offer or
your acceptance was invalid. Renaissance shareholders who attempted to accept the Offer, but failed
to do so validly (including due to acceptance being received after the closing date), are treated as
Renaissance shareholders whose Renaissance Shares may be compulsorily acquired under the
Corporations Act.
Enclosed is an ASIC Form 6021 (Notice of compulsory acquisition following takeover bid) (“Notice”)
which Emerald is required to give you under the Corporations Act to exercise its right to compulsorily
acquire your Renaissance Shares.
The compulsory acquisition process, which is subject to the Corporations Act, is likely to take
approximately 4 to 6 weeks to complete but may take longer in some circumstances. The compulsory
acquisition will be on the same terms as those that applied under the Takeover Offer, as set out in
the Bidder’s Statement, which offered 1.55 Emerald Shares for every 1 Renaissance Share held.
On completion of the compulsory acquisition procedure, Emerald will issue the Emerald Shares to
which you are entitled to Renaissance as your trustee. Renaissance will send you a letter which will
set out details for the method to claim your Emerald Shares.
Please note that you do not need to sign or return the enclosed Notice.
For and on behalf of the Emerald Board.

Simon Lee AO
Chairman
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