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Company Highlights  
Team 
Á Highly credentialed gold project 

operational and in-house development 
team; 
Á A proven history of building project s on 

time and on budget.  
 

Gold Production  
Á Okvau Gold Mine commissioned on time 

on budget in 2021; 
Á Forecast +100,000oz gold production for 

2024 at AISC US$780-US$850/oz; 
 
Growth  
Á Significant exploration and resource 

growth potential in Cambodia:  
o Okvau Gold Mine reserve expansion; 
o Memot Project maiden resource 

expected 2023 
o 1,639km2 of prospective tenure 
Á Significant exploration and resource 

growth potential in Australia (Bullseye 
Mining Limited (~ 76.5%): 
o North Laverton Gold Project located on 

the underexplored Dingo Range 
greenstone belt 

o Resource and reserve expected early 
2024 

o 1,200km2 of prospective tenure 
 
ESG 
Á Focussed on a net positive impact on 

near-mine environmental and social 
values by targeting strict compliance 
with corporate governance, international 
guidelines (IFC PSés) and local laws by 
engaging and collaborating with all 
stakeholders. 
Á Commitment to carbon neutral 

operations in Cambodia 
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Significant  Gold Exploration Results Continue  at 
Bullseye, Memot  and Okvau Gold Mine  

 

 
Highlights  
 

North Laverton  Gold Project , Western Australia  (Bullseye Mining 
Limited  (EMR ~76.5%)) 
Significant gold mineralisation from Bullseyeés resource exploration 
program  on the Bungarra, Boundary , Neptune , Stirling,  and Hurleys  
Prospect s continue s to demonstrate upside potential : 

Á 24m @ 3.04g/t Au from 64m (RC23BDY069) ; 

Á 20m @ 3.68g/t Au from 244m (RC23BDY081); 

Á 19m @ 2.45g/t Au from 72m (RC23STI012) ; 

Á 8m @ 3.44g/t Au from 202m (RC23BGA013);  

Á 10m @ 3.94g/t Au from 142m (RC23NPT054) ; and 

Á 17m @ 2.13g/t Au from 35m (RCDD23HUR001) . 

The current program  follows the p reviously completed  high -grade 
intersections which include : 
 

Á 5m @ 60.25g/t Au from 171m (WDDH8) ä Boundary Prospect;  

Á 45m @ 6.07g/t Au from 73m (BDRC058) ä Boundary Prospect;  

Á 27m @ 9.34g/t Au from 153m (BDRC035) ä Boundary Prospect;  

Á 53m @ 3.44g/t Au from 66m (WRC17) (EOH) ä Boundary Prospect;  

Á 22m @ 4.87g/t Au from 17m (NPRD0056) ä Neptune Prospect;  

Á 26m @ 6.95g/t Au from 40 (NPRD0039) ä Neptune Prospect;  

Á 16m @ 10.10g/t Au from 63m (NPRD0026) ä Neptune Prospect;  and 

Á 9m @ 9.44g/t Au from 82m (NPRD0078) ä Neptune Prospect . 

The above results will be integrated into a resource update for the 
Boundary  and Neptune prospects expected in early 2024 . 

 

Drilling continuing at  Memot Gold Project , Cambodia  (EMR 100%) 
Recent significant drill results from the infill resource drill program  
include:  
 

Á 5m @ 15.36g/t from 210m including 1m @ 67.4g/t from 214m 
(DD23MMT136) .  

Results from the current program  are expected to underpin a maiden 
resource for the Memot Gold Project in the coming months . 

 

Okvau Gold  Mine  (EMR 100%) 
Ongoing extensional drilling at the Okvau Gold Mine c ontinues to deliver 
significant gold mineralisation : 

Á 11m @ 5.93g/t from 102m (including) 2m @ 28.53g/t from 108m 
(RCDD23OKV486); 

Á 2m @ 28.01g/t from 375m (RCDD23OKV494) ; 

Á 3m @ 12.52g/t from 498m (RCDD23OKV494) ; and 

Á 8m @ 4.23g/t from 604m (including) 2m @ 12.04g/t from 604m 
(RCDD23OKV490).  

Recent significant result from exploration drilling near the Okvau Gold 
Mine (<1.3km) include:  

Á 2m @ 10.63g/t from 92m (RC23OKV476); and  

Á 8m @ 1.87g/t from 37m (RC23OKV481).    
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North Laverton  Gold Project Resource Drill Program  (Bullseye Mining Limited (EMR: ~76.5%)) 
Bullseyeés North Laverton Gold Project consists of 36 exploration licences (including 5 applications) and 4 mining licences 
covering the majority of the Dingo Range greenstone belt with more than 800km² of tenure (refer Figure 1) and has the 
potential to host multiple standalone deposits or satellite deposits to supply additional ore to a central mill ing location . It 
includes the gold mineralised prospects of Boundary, Neptune, Stirling, Hurleys and Bungarra extending over a 6.4km strike 
length. 
 
Figure  1 | North Laverton Tenement Map with the prospect locations  

 
 
Drilling results to date (current and historical)  continue to demonstrate the continuity of mineralisation at depth and along 
strike.  These results have given the Company the confidence to accelerate the exploration program by increasing drilling 
capacity to generate an updated resource in early 2024 with the goal of  commencing development activities later in the 
same year (2024).    
 
Two RC percussion drill rigs and a Diamond drill rig are currently engaged on site continuing resource drilling activities.  
 
Since the previous update, the Company completed 91 collars (13,876m) of both RC (10,515m) and Diamond core drilling 
(3,361m). To date 456 collars (62,738m) of the 98,000m resource definition program has been completed of which 253 
collars (47,173m) has been since Emerald acquired a controlling interest in Bullseye. Assays in excess of 2,000m of drilling 
are pending. 
 
The initial drilling has focussed on the Boundary and Neptune prospects of the Boundary-Bungarra mineralised trend (refer 

Figure 2) with highlighted significant results including:  
 

Á 15m @ 5.91g/t Au from 291m (RCDD23BDY022) (4); 

Á 9m @ 7.35g/t Au from 59m including 1m @ 58.27g/t Au from 61m and 1m @ 16.02g/t from 73m (RC22NPT027) (2);  

Á 38m @ 1.65g/t Au from 56m including 1m @ 16.60g/t Au from 92m (RC22BDY009) (2); 

Á 12m @ 4.94g/t Au from 62m including 1m @ 9.07g/t Au from 69m and 1m @ 42.90g/t from 72m (RC22NPT003) (1);  

Á 43m @ 1.17g/t Au from 253m (RC23BDY065) (4); 

Á 7.08m @ 6.91g/t Au from 329m (RCDD22BDY001) (4);  

Á 8.88m @ 5.06g/t Au from 313.12m (RCDD23BDY059)(4); 

Á 15m @ 2.48g/t Au from 108m including 1m @ 7.39g/t Au from 116m and 2m @ 7.79g/t from 118m (RC22NPT004) (1);  

Á 13m @ 2.54g/t Au from 76m including 1m @ 19.30g/t Au from 81m (RC22BDY001) (1); 

Á 14m @ 2.37g/t Au from 115m including 4m @ 4.63g/t Au from 117m (RC22NPT020) (2); 

Á 5m @ 6.33g/t Au from 100m including 2m @ 14.70g/t Au from 100m (RC22BDY016) (2); 

Á 14m @ 1.98g/t Au from 49m (RC23BDY029) (3) ; 

Á 4m @ 7.12g/t Au from 22m including 1m @ 25.97g/t Au from 25m (RC23BDY047)(3); 

Á 15m @ 1.13g/t Au from 76m (RC23BDY051) (3); 

Á 5m @ 3.23g/t Au from 54m including 1m @ 14.34g/t Au from 58m (RC23BDY031) (3); and 

Á 3m @ 5.13g/t Au from 352m including 1m @ 13.30g/t Au from 354m (RCDD23BDY041) (3). 
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Recently returned results from the current RC and diamond drilling program, targeting the untested northern edge of the 
Boundary Prospect include:  
 

Á 24m @ 3.04g/t Au from 64m (RC23BDY069) (5); 

Á 20m @ 3.68g/t Au from 244m (RC23BDY081) including 2m @ 23.27g/t Au from 252m (5); 

Á 19m @ 2.45g/t Au from 72m (RC23STI012) (5); 

Á 8m @ 3.44g/t Au from 202m (RC23BGA013) (5); 

Á 10m @ 3.94g/t Au from 142m (RC23NPT054) (5); and 

Á 17m @ 2.13g/t Au from 35m (RCDD23HUR001) (5). 
 

Note: (1) Refer ASX announcement 7 October 2022; (2) Refer ASX announcement 21 January 2023; (3) Refer ASX announcement 28 April 
2023; (4) Refer ASX announcement 4 July 2023; (5) Refer Appendix One.  

 
Results from drilling to date continue to delineate mineralised high -grade structures across all five prospect areas.  Historical 
drilling had only tested to ~1 10m vertical depth (average). Mineralisation remains open at depth and along strike across all 
prospects (refer Figures 2, 3, 4, 5 and 6).  

 
Figure  2 | Boundary and Neptune Drill collars with recent (in black ä refer Appendix One) and previously announced (in blue) significant results 

(Plan view)  
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Figure  3 | Section A Cross section from the boundary prospect 
showing wide, high grade zones of continuous mineralisation which 
remains  untested up dip and at depth. Black drill traces are historic 
drilling and Red drill traces is drilling completed by Emerald  since July  

Figure  4 | Section B Cross section in the Neptune prospect showing 
wide, high grade zones of continuous mineralisation which is 
untested at depth. Black drill traces are historic drilling and Red  drill 
traces is drilling completed by Emerald since July 

 

  
 

North Laverton Project Historic Significant Intersections (Bullseye Mining Limited (EMR: ~76.5%)) 

Bullseyeés current resource drill program is designed to test the strike and down dip extension of historic significant 
intersections. These previous drill programs include 84,028m (80,684m RC and 3,344m diamond) completed by Bullseye 
since 2014 and 45,583m of drilling completed by various previous tenement holders (34,695m RC, 4,587m diamond, 432m 
AC and 5,869m RAB), (refer Figure 5). Drill results highlights from both programs include: 
 

Boundary (1):- 

Á 5m @ 60.25g/t from 171m (WDDH8);  

Á 45m @ 6.07g/t from 73m (BDRC058);  

Á 27m @ 9.34g/t from 153m (BDRC035);  

Á 53m @ 3.44g/t from 66m (WRC17) (EOH);  

Á 47m @ 3.42g/t from 93m (BDRD0025);  

Á 30m @ 5.16g/t from 151m (WDDH10);  

Á 19m @ 7.89g/t from 58m (BRC1002);  

Á 8m @ 17.14g/t from 38m (BDRC060);  

Á 40m @ 3.17g/t from 55m (BDRD0022);  

Á 27m @ 4.53g/t from 62m (BDRC014);  

Á 9m @13.55g/t from 42m (WDDH1);  

Á 30m @ 3.82g/t from 179m (BDRD0043);  

Á 9m @ 12.55g/t from 42m (WRC23);  

Á 27m @ 4.07g/t from 62m (BDRD0094).  
 
 
 

Stirling (1):- 

Á 26m @ 5.83g/t from 33m (STRD0016);  

Á 38m @ 2.62g/t from 16m (SRC7);  

Á 31m @ 2.75g/t from 35m (STRD0008);  

Á 27m @ 2.30g/t from 59m (STRD0007); 

Á 27m @ 2.25g/t from 31m (STRD0019).  

Hurleys (1):- 

Á 12m @ 3.30g/t from 13m (HRRD0020);  

Á 12m @ 2.77g/t from 47m (HRRD0050);  

Á 3m @ 9.00g/t from 62m (HRRD0062);  

Á 9m @2.27g/t from 64m (HRRD0032).  
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Neptune (2):- 

Á 22m @ 4.87g/t from 17m (NPRD0056);  

Á 9m @ 9.44g/t from 82m (NPRD0078);  

Á 33m @ 3.82g/t from 37m (NPMD1019);  

Á 15m @ 6.60g/t from 67m (NPMD1007);  

Á 3m @ 29.85g/t from 45m (NPMD1026);  

Á 25m @ 5.24g/t from 0m (NPGC0053);  

Á 40m @ 2.98g/t from 14m (NPGC0025);  

Á 6m @ 14.24g/t from 37m (NPGC0018);  

Á 9m @ 9.36g/t from 7m (NPGC0045).  
 

Neptune (3):- 

Á 26m @ 6.95g/t from 40 m (NPRD0039);  

Á 16m @ 10.10g/t from 63m (NPRD0026);  

Á 17m @ 7.44g/t from 29m (NPRD0007).  
 

Bungarra (1):- 

Á 14m @ 31.46g/t from 33m (LAVRD0126);  

Á 19m @ 13.41g/t from 32m (DRP495);  

Á 17m @ 13.28g/t from 49m (LAVRD0132);  

Á 3m @ 67.37g/t from 30m (BFRC15);  

Á 5m @ 39.41g/t from 31m (LAVRD0133);  

Á 9m @ 17.02g/t from 33m (BFRC13);  

Á 6m @ 23.26g/t from 89m (LAVRD0054);  

Á 9m @ 15.45g/t from 39m (LAVRD0142);  

Á 14m @ 9.74g/t from 30m (LAVGW0003);  

Á 9m @ 14.58g/t from 75m (LAVRD0054);  

Á 6m @ 19.28g/t from 53m (LAVRD0135).  
 
 

(1)  Refer ASX announcement 7 October 2022. 

(2)  Refer ASX announcement 5 July 2022. 

(3)  Refer ASX announcement 31 January 2023. 
 
 

 
 

 
 

Figure  5 | Plan view of Bullseye prospects target ed by the recently commenced resource drill  program  
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Figure  6 | Long section of North Laverton project with Au gram metre intercepts (with new drill results in black )

 
Exploration Activities ä Cambodian Gold  Projects  
Emeraldés exploration tenements, which comprise of a combination of five (5) 100% owned granted licences, and a further 
four (4) subject to joint venture agreements (with EMR earning to majority ownership), cover a combined area of 1,639 km² 
in Cambodia. 

 
Figure  7 | Cambodian Gold Project | Exploration Licence Areas  

 
 

 
 
 
 
 


